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KEY TOPICS THAT WILL BE COVERED:
•  Understanding the drivers and players of co-investing

•  Macroeconomic developments pushing the trend of co-investing forward

•  Avoiding errors and practicing thorough due diligence in co-investment while complying with the 
shortened timelines

•  The importance of building relationships and connections in getting involved in co-investments

•  How to effectively negotiate mutually benefi cial terms for the best outcome

•  Understanding the changes in the regulatory environment, and staying up to date with compliance and 
transparency requirements by the SEC

•  How the direct investing environment is having an impact on private equity

•  Find the best opportunities for you in alternative co-investment strategies and structures

SPONSORED BY:
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LEADING EXPERTS 
& SPEAKERS INCLUDE:

VENUE AND ACCOMODATION

THE PIERRE HOTEL
2 East 61st Street, New York, NY
(212) 838-8000
www.tajhotels.com/luxury/grand-palaces-and-iconic-hotels/the-pierre-new-
york/overview.html
 
The restored 1930s Georgian-style building features old-world charm and 
modern-day amenities and services.  Perfectly situated across the street 
from Central Park, the 41-story Pierre is steps away from the renowned 
shopping on Fifth and Madison Avenues, museums and cultural centers, and 
the businesses of Midtown Manhattan.
Send reservation requests to thepierreres.ny@tajhotels.com or call      
212-838-8000 and mention iGlobal Forum’s Co-Investment Summit 2016.
Please note that the deadline for all reservations is February 10th, 2016.

Dear Colleague,

iGlobal Forum is pleased to announce the upcoming Co-Investment 

Summit, taking place in New York on March 2nd. This event will discuss 

the sector of co-investing as it grows in popularity among both LPs 

and GPs. LPs are searching for lower costs and additional transparency, 

while GPs are using co-investments as a way to increase dealfl ow 

and attempting to target larger investments. New challenges for LPs 

when entering into the co-investment space are making it diffi cult to 

navigate, but here we will discuss how to overcome short timeframes 

for valuations, due diligence, governance, tax, rights, and other issues. A 

case study done on Closing the Deal will reveal how co-investments are 

carried out in practice to fi nd a successful strategy, as well as highlight 

the pitfalls to avoid. 1-on-1 networking will allow LPs and GPs to connect, 

during a series of concise and focused meetings, and evaluate the 

potential for mutual business endeavors. Plus, an interactive luncheon 

workshop will cover the recent move to direct investing and the 

opportunities within this structure. The co-investing environment is ripe 

with new opportunities, and iGlobal Forum’s Co-Investment Summit 

will examine the strategies that LPs can use to create a successful 

co-investment program. The event will bring together senior-level 

representatives from: LPs, private equity fi rms, mezz lenders, investment 

bankers, law fi rms, and industry advisors.

Kind regards,

iGlobal Forum Team

MARCH 2ND ,  2016  |  NEW YORK

CO-INVESTMENT 
SUMMIT2016

KEYNOTE SPEAKER:
Claudio Siniscalco
Managing Director, Global Co-Head of Co-Investments, 
DEUTSCHE ASSET & WEALTH MANAGEMENT
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AGENDA
WEDNESDAY MARCH 2ND, 2016
8:00 am REGISTRATION AND NETWORKING BREAKFAST

9:00 am CHAIRPERSON’S WELCOME AND OPENING REMARKS
 Isabel K.R. Dische, Partner, ROPES & GRAY LLP

9:15 am KEYNOTE INTERVIEW: DRIVERS & PERFORMANCE   
 OUTLOOK FOR THE CO-INVESTMENT ENVIRONMENT

• The drivers of investor interest in both co-investing and direct 
investing

• Recent statistics and performance outlook
• Expected levels of activity going forward
• Discuss the groups most affected by this trend
• Staying compliant with SEC developments affecting the co-

investment environment

 Claudio Siniscalco
 Managing Director, Global Co-Head of Co-Investments
 DEUTSCHE ASSET & WEALTH MANAGEMENT

He joined DB in 2014 with 17 years of industry experience. Prior to joining, 
Claudio was Co-Head of EMEA Direct Investments at HarbourVest Partners. 
Previously, he co-founded Audley Capital a U.K. hybrid public/private 
investment fi rm. Before, he held positions at Investcorp and Hicks Muse in 
London, and Salomon Brothers’ M&A Group in New York and Tokyo. Claudio 
holds an AB in Economics from Harvard University and an MBA from Harvard 
Business School, and is fl uent in English, Italian, German and French.

9:45 am BEST PRACTICE FOR LPS WITH CO-INVESTMENT   
 PROGRAMS

• Where and when co-investments make the most sense: is it 
worth it for you? Understanding the risk, additional pitfalls, and 
controversy around the structure

• Analyzing co-investment deals, and overcoming the legal risks
• Strategies in the right resources needed for success: staffi ng, insourcing 

vs. outsourcing, and the benefi ts of a dedicated in house team
• Scaling up your co-investment team, sourcing deals for 

continuous dealfl ow, and co-investment selection to ensure 
diversifi cation and quality

• Understanding the strategic differences and opportunities 
between private equity, growth equity, venture capital, socially 
responsible, and credit co-investments

 Todd Ruggini, Principal, Co-Investments, ALPINVEST PARTNERS

 Saki Georgiadis, Partner, HERMES GPE

 Marshall Bartlett, Managing Director, FISHER LYNCH CAPITAL

 Moderator:
 Kenneth O’Keefe
 Managing Director, COO, and Head of Investor Relations, VESTAR  
 CAPITAL PARTNERS
 
10:30 am MORNING NETWORKING BREAK

* 1-on-1 Networking Session. Alongside the networking break, we will 
be running a series of concise and focused meetings, where attendees 
will connect and evaluate the potential for mutual business endeavors. 
(Pre-registration is required if you wish to attend this session.)

11:15 am NEGOTIATING AND UNDERSTANDING THE BEST 
 CO-INVESTMENT DEAL

• Asset classes where you have seen the best returns so far in 2016, and 
the increased focus on the middle market as opposed to large cap deals

• The varying processes for effective due diligence and investment 
evaluation dependent on deal type: how does the process differ 

between big syndications vs. fundless sponsor deals? 
• Key points to look for in negotiating mutually agreeable terms, 

and making sure you have the right protection when looking at 
potential pitfalls

• Negotiating the best allocation of a co-investment, and how to 
work with a GP: what can you negotiate?

• Understanding the process for investing alongside sponsors, and 
the process for management screening

 Eric Albertson, Investment Director, SL CAPITAL PARTNERS (US)  
 LIMITED

 Mark Benedetti, Managing Director, ARDIAN

 Sebastian Jano, Senior Vice President- Investments, PARDEE   
 RESOURCES COMPANY 

 Debbie Ackerman, Partner, TWIN BRIDGE CAPITAL

 Moderator:
 Joseph A. Smith, Partner, SCHULTE ROTH & ZABEL LLP

12:00 pm REGULATORY DEVELOPMENT AND THE RISK &   
 RETURN OF CO-INVESTING

• Do co-investment funds have a better risk/return profi le than 
other investment opportunities?

• Understanding each side of co-investing, and the importance of a 
long-term strategy

• Examining the potential of co-investments to deliver outsized returns
• Explore methodologies and recent studies in co-investment that 

can be applied to help fi nd successful returns
• Regulatory changes on the horizon affecting the structure of 

co-investments
• Complying with transparency and disclosure requirements
• The effect of AIFMD on co-investment opportunities – do you fall 

under the directive?

 Nitin Gupta, Partner, CASPIAN PRIVATE EQUITY

 David P. Scopelliti, Senior Vice President, ALCENTRA NY LLC

 Jeffrey A. Reals, Managing Director, PERFORMANCE EQUITY   
 MANAGEMENT

 Moderator:
 Samuel Won, Founder & Managing Director, GLOBAL RISK   
 MANAGEMENT ADVISORS

12:45 pm NETWORKING LUNCHEON

2:00 pm ROUNDTABLE DISCUSSIONS
Choose your topic for an interactive discussion with fellow attendees 
on the most pressing issues facing the industry. Network at small 
tables and participate in lively topical conversation. This provides an 
excellent opportunity to meet your industry peers in a unique setting.

ROUNDTABLE 1  

 Understanding The LP Perspective &  
 Risks

• Doing valuations and due diligence on co-investment 
opportunities

• Negotiating fees and terms
• No-fee/no-carry – is this feasible?
• Which fees and expenses LPs are liable for
• Co-investing vs. direct investing

Scott Martin, Director, Co-Investments, CAMBRIDGE ASSOCIATES
Continuted on page 4
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 ROUNDTABLE 2   

 Developing Relationships From The GP   
 Perspective & Increasing Dealfl ow

• How to structure co-investment deals to refl ect mutual benefi t
• Ensuring a successful investment on both sides of the deal
• Best strategies for accessing and attracting LPs
• Applying co-investment transaction fees, terms, and carried 

interest  
Paul Peterson, Managing Director, WIND POINT PARTNERS

2:45 pm AFTERNOON NETWORKING BREAK

3:00 pm CLOSING THE DEAL: CASE STUDY IN A SUCCESSFUL  
 CO-INVESTMENT

• How co-investments are carried out in practice
• Unpacking the success in this co-investment deal
• Ensuring the compatibility and satisfaction of each investor
• Terms and structures used to provide each side with a successful 

return 
Karl Schade
CEO, THE PRESIDIO GROUP 
Isabel K.R. Dische
Partner, ROPES & GRAY LLP

3:30 pm ALTERNATIVE STRUCTURES & STRATEGIES FOR       
 CO-INVESTMENT CAPITAL RAISING

• Single trade co-investments vs. sub-debt and equity funds: 
discuss these alternative structures & understand the strategies 
associated with managing each

• Discuss traditional fund sponsors and how they utilize co-
investments

• Working with Independent Sponsors, and the impact they have 
had on the co-investment environment

• Effective capital raising on a deal-by-deal basis 

 Bruce Lipian
 Managing Director, STONE CREEK CAPITAL 
 Eric Zoller
 Co-Founder & Partner, SIXPOINT PARTNERS 
 Brett Hickey
 Founder & CEO, STAR MOUNTAIN CAPITAL 
 Moderator:
 Marc C. Bergschneider, Managing Member, STARBOARD CAPITAL  
 PARTNERS

4:15 pm CHAIRPERSON’S SUMMARY & NETWORKING   
 RECEPTION

AGENDA
WEDNESDAY MARCH 2ND, 2016

                         

             
LUNCHEON WORKSHOP  1:00 pm to 2:00 pm

NAVIGATING ALTERNATIVE DIRECT INVESTING 
STRATEGIES

What will be covered:
This session will provide an open forum to discuss strategic opportunities and 
risks associated with direct investing and the additional strategies available to 
investors in the direct investing environment. Here we will cover:

• Opportunities and risks associated with independent and partnership based 
direct investments

• The benefi ts and processes of these varying strategies, and how they 
compare to the co-investment process

• Challenges involved in foreign direct investment, and how to overcome them

• Overcoming common mistakes, and understanding best practices

• Coordinating the governance of the company

• The issue of management – negotiating who will act in control of the company 
given the investing strategy

• The importance of correct documentation, and how to ensure there are no 
errors

You will leave this session with new knowledge on available opportunistic 
strategies and contacts that will help you to get the most out of your direct 
investment program.

Samuel Won
Founder & Managing Director
GLOBAL RISK MANAGEMENT ADVISORS

Workshop Leader:

Samuel K. Won is the Founder and Managing Director 
of Global Risk Management Advisors, Inc., the leading 
independent risk management fi rm that provides 
institutional-quality risk management advisory and 
implementation services to asset managers and institutional 
investors.  He has over 25 years of experience in risk analysis 
and reporting, risk infrastructure implementation, risk 
strategy, capital markets, trading and portfolio management 
at major global fi nancial institutions, asset management 
fi rms and the government.  He has advised major hedge 
funds, private equity funds, other asset managers, 
institutional investors, family offi ces and regulatory 
agencies, such as the SEC, CFTC, the Federal Reserve Bank, 
the OCC, FHLB and the FCA, on major risk management, 
investment management, trading and capital markets issues 
and policies.  He can be contacted at: swon@grmainc.com 
or for more information about Global Risk Management 
Advisors (“GRMA”) the website is: www.grmainc.com
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Terms and Conditions
Payment Policy
•  Payment is due in full at the time of registration and includes lunches, refreshments and 

detailed conference materials.
•  Your registration will not be confi rmed until payment is received and may be subject to 

cancellation.

iGlobal Forum Cancellation, Postponement and Substitution Policy
•  You may substitute delegates at any time. iGlobal Forum does not provide refunds for 

cancellations.
•  For cancellations received in writing more than seven (7) days prior to the conference you will 

receive a 100% credit to be used at another iGlobal Forum conference for up to one year from 
the date of issuance.

•  For cancellations received seven (7) days or less prior to an event (including day 7), no credit 
will be issued.  In the event that iGlobal Forum cancels an event, delegate payments at the date 
of cancellation will be credited to a future iGlobal Forum event. This credit will be available for 
up to one year from the date of issuance.

•  In the event that iGlobal Forum postpones an event, delegate payments at the 
postponement date will be credited towards the rescheduled date. If the delegate is unable 
to attend the rescheduled event, the delegate will receive a 100% credit representing 
payments made towards a future iGlobal Forum event. This credit will be available for up 
to one year from the date of issuance. No refunds will be available for cancellations or 
postponements.

YES! Please Register Me:
NAME _______________________________________________________________________________________________________________________________________________________________________________________________    

JOB       TITLE __________________________________________________________________________________________________________________________________________________________________________________________

ORGANIZATION    _____________________________________________________________________________________________________________________________________________________________________________________

A D D R E S S  __________________________________________________________________________ CITY _________________________________________________________ STATE _________________________ ZIP __________________

PHONE__________________________________________________________________________ E-MAIL _____________________________________________________________________________________________________________

Charge my   Amex   Visa   Mastercard   Discover

Card #___________________________________________________________________________________________ Exp. Date _________/_________ CVM Code __________________

 Conference only     Workshop only    Conference & Workshop     One-on-One Networking Pass

 I cannot attend, but please keep me informed of all future events. 

 I am interested in speaking opportunities, sponsorships and exhibiting at the event.

•  iGlobal Forum is not responsible for any loss or damage as a result of a substitution, 
alteration or cancellation/postponement of an event. iGlobal Forum shall assume no liability 
whatsoever in the event this conference is cancelled, rescheduled or postponed due to 
a fortuitous event, Act of God, unforeseen occurrence or any other event that renders 
performance of this conference impracticable or impossible. For purposes of this clause, a 
fortuitous event shall include, but not be limited to: war, fi re, labor strike, extreme weather 
or other emergency.

•  Please note that speakers and topics were confi rmed at the time of publishing, however, 
circumstances beyond the control of the organizers may necessitate substitutions, 
alterations or cancellations of the speakers and/or topics. As such, iGlobal Forum 
reserves the right to alter or modify the advertised speakers and/or topics if necessary. 
Any substitutions or alterations will be updated on our web page as soon as possible.

Discounts
•  All discounts must require payment at time of registration and before the cut-off date in 

order to receive any discount.
•  Any discounts offered whether by iGlobal Forum (including team discounts) must also 

require payment at the time of registration.
•  All discount offers cannot be combined with any other offer.
•  To accommodate attorneys applying for CLE credits on this event, we offer discounted 

rates for specifi c salary ranges and areas of practice. Please see additional downloadable 
affi rmation and registration form for rates and deadlines.

EASY TO REGISTER:
Web:    www.iglobalforum.com/coinvest

Email:  info@iglobalforum.com

Call:     212.752.7760

Fax:     212.202.4220
MARCH 2 ND,  2016  |  NEW YORK

CO-INVESTMENT 
SUMMIT2016

  

    December 15, 2015 $899 $149 $999 $199        

 January 25, 2016 $949 $199 $1,099 $199        

 February 15, 2016 $999 $249 $1,199 $199        

 March 2, 2016 $1,099 $349 $1,299 $199

 REGISTER  CONFERENCE INDIVIDUAL FULL CONFERENCE & ONE-ON-ONE
 BY ONLY WORKSHOP WORKSHOP PASS NETWORKING PASS 


